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the reasons which Lord. Liverpool gave for thinking it
absolutely necessary to have a single standard, and that a
gold one, was that a statesman or state could only make men
obey within the limits of his or its own dominion. From that
I deduce the idea that there never came into his head the
possibility of various states agreeing on a subject like this.
Therefore, as the Lord Mayor has said, it is an entirely
new matter to be considered. But that is not all, for in one
of the best chapters of Lord Liverpool we find that he gave
a description of what he calls " bank money," which existed
in some of the great free ports in the last century in which
receipts were given for the deposit of bullion, and which,
receipts passed amongst the great merchants of all classes
of trade. This at once, though upon a smaller scale, shows
that he contemplated that a good means of exchange might
be found by an agreement among interested parties in the
same tplace, though belonging to various nations. So
much for Lord Liverpool; but my reason for believing
that Sir Robert Peel might have been induced to
reconsider this question is that, as a statesman3 he knew,
as all statesmen must, that it is not given to public men
to sit down in their room, devise a strictly systematic
plan, and carry it out; but he knew that statesmen are
compelled to choose between two or three evils, and there-
fore he had the experience that it is impossible to neglect
the consideration of events which are passing around them.
What are these events which have occurred since the death
of Sir Robert Peel, or since he quitted public affairs?
They arc practically a new set of events altogether. The
beginning of them was apparently an accident; the first
event was the calling together of a Conference at Paris
in 1868, for the purpose of attempting to get a coinage of
all nations; and scarcely had they met when they found
it absolutely necessary to discuss the question of the
standards. But that Conference came to the conclusion
that the best of all possible standards was a monometallic